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March 10, 2004

BY ELECTROMIC FILING
Ms. Maursen Benitz

Reparts Analysis Oivision
Federal Election Sommissian
9595 E Strast, MY
Washington, Do 20483

Rea: PepeiCo Concemed Citizens Fund
CO0D38324

Dear hls. Benitz,

Thiz fling supplemeants the March Monthly Report for the PepsiCo Concemed Citizens Fund (POCF). Anintemal audit of
the PCCF aczounts determined that the balance in our bank account waes 54,445 10 in excess of the amount previeusly
reparted to the Federal Election Commissien. On March 4, 2004, our attemey, William J MoGinlkey of Patten Bogps, LLP,
dizcuszad this matter with vou by telephone. At your sugpgestion, we have adjusted the amaunt of the cash on hand on
Line G{b) of the Summary Page af PCCF'=s March Manthly Report and =ubmit this supplemeantal filing to explain the steps
takzn to logate the reason for the excess funds in the bank ascount.

In an effort 1o lecate the soumce of this dissrepancy, we spent over two full wesks working with our Auditore and our
Accourting Department to re-examine all PAC records far the past three yvears, We reviewed all cortribution files, all
depasite, and all disbursements. Ye ane confident that the cverage did nat eceur durng this Cime period.

We implemeanted a new =oftware system in eady 2001 in regpanse ta the FEC's mandate for electranic reporting. A= the
reporting softwars inuse &t that timewas a 17 vear-old DS pmogram, we decided not to gtempt a data conversion

pmcess, but rather to populate our new database with 2001 records. This data was supplied 1o us by our sevenbesn pay
CENLErs.

It was not pozsible bo fully review the 2000 data ag the ald databasge is no longer functional. 1t is aur belief that we
may have starmed with an inaccurate opening balance and that this may be the seunte of the extess funds.

Thank you for reviewing this filing and angwernng our questionz about this matier. Pleaze do not hesitate to cortact us
with any questions.

Regams,

ar

Fobert E. Cax
Treasurer
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